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TOCETHER with all amd singular the rights, nrembers, hereditannnts, and sppurteziroes to the saee belonving or in any way
incident or appertaining, inuding all buht-in stores and refrigetaton, heating, air conbitirang, plunding st ddactrical livtares wall
to wall carpeting, fernas atd gates. amd any otler equipment or fintures veay or Loereafter atta had, contctad or bittad in any paszar,
it being the intentivn of the parties hereto that all sech fistures and euipacnt, vilior than botuschol] furnitere, be comstdernl 2 part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee, its successors amd assizus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the abone desonbual prestises in foe simple aleolute; that
the above described premises are free and dear of all Livns or other encumbranas; that the Mutzacor s Lintullhy cmposvred to con-
vey or encuwmber the same; and that the Mortgagor will forever deferd the <aid pranises nuto the Motgagoe, its suowosors arsd assizns,
from aud agsinst the Mortgagor and every person whomsoever Linfully claiming or to chiim the saine o any pant theneof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal amd interest on the indebtedoess o ider:ced by said promissory note at the
tizes and in the manner therein provided.

2. That this morizige will secure the Mortzagee for any additional sums which may be advarmod hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessurents, hazard insurance premsinius, ropairs ot wther such purpuss punwiti to the
provistons of this mortgage, and also for any lbans or advances that nuy horealter be mxde by the Mortasee to the Moddgagor under
the authority of Sec. 4555, 1962 Code of 1aws of South Carolira, as amendad, or stlar statutes: aral Al sumis so mbvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upoa by the partics arx] shall be payable at the
demand of the Mortgagee, unless otherwise provided in wnting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lervafter to Le emated, insured
sgainst loss by fire, windstorn and other hazards in a sum rot less than the balince due he urter 2t any tinwe aral i a cotapany or
companies acveptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of itsurinee to the Mutpapee ard
agrees that all such policies shall be held by the Mortgasee should it so roquire amd shall itclude Ioss pavable chioses in favor of the
Mortgagee; and in the event of Joss, Mertgagor will give immediate notice thereof to the Mostgruee by registerad ol and should the

Mortziagor at any time fail to keep said premises insured or fail to pay the premiwns for such nsurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurarce, with intorest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, arxd should Maorteavor fail to do
0, the Mortzazce may. at its option, enter upon said premises and make whatever repains are revessary arad charge the expruses for such
repiirs to the mortgage debt and collect the same under this mortgaze, with icterest as hereimabove providad.

5. That the Mortgagee ouy at any timé require the issuance and maintenance of insurance vpoa the Lfc of any poerson obligated
under the indeledness secured hereby in 2 swn sufficient to pay the mortage debt, with the Mortgayer as bencticiasy, amd il the
5?;2;% are pot otherwise paid, the Mortzagee may pay said premiums and any amoundt so paid shall beconie a past of the mottgage

6. That Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on of before the
Jdue dates thereof and to exhilit the reveipts therefor at the offices of the Mortragee inunatiately upon paymernt, an} should the Mort-
zazor fal to pay such tares ard asscasments when the same shall fall due, the Mortgagee may. at its option. pay the saune and charge
the amounts so paid to the mortgage debt and collat the same under this mortzage. with intercst as above provided.

7. That if this mortgage secures a —construction loan™, the Mortzacor avrees that the principal amonnt of the indebtedress Lhereby
secured shall be dishursed to the Mortgagor in periodic payments, as constretion progresses, in acvordarce with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is inade a part of this mortgage 2od incosporated berein by
refererde.

S. That the Mortzazor will rot further encumber the premises abone desaribed, without the prior consert of the Moitgazee, and
should the Morteaver wo encumber such premises. the Mortwayee may. at its option, declire the indebtedness hereby secured to be
imnmediately Jue ardd payable ard may institute any proceedings necessan to collat said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Cuntract of Sale. Bond for Title, or Devd of Conveyance, and
the within moitgage indebtedness is rot paid in full, the Mostgagor or his Purchaser shall be required to filz with the Association an
application for an assumption of the motteage indebtediess, pay the reascmable cot as required hy the Association for processing the
assumnption. farnish the Assovietion with a copy of the Contract of Sale. Bood for Title. or Dved of Comeyarxe, am] have the interest
rate on the koan balirce existing at the time of transfer modified by nreasing the interest rate on the said houn halince to the maxi-
msin rate per annum permitted to be charged at that time by applicable South Carelira aw, er a Ysser iImrease in inlerest rate as may

determired by the Association. The Associstion will tatify the Mortzagor or Lis prrchaser of the rew interest rate and monthly pay-
irents, and will mail him a rew passhock. Should the Motzazor, or his Fordhaser, fail to womply with the provisions of the within
parazraph. the Mortgazee. at its option. may declure the indebtedniss herely sevrred to be immediztely dize aod payable and may
institute any proceedings nevessary to collent said irdebtedness.

10. That shoul the Mortgagor fail to mike pyyments of principal and interest as due on the promissoty note and the same shall be
urpaid for a period of thinty (30) days. or if there should be any failure to womply with and abide by any by-laws or the chaiter of
the Motzazee, o any stipulations set out in this motgage, the Mortgazor, al its option may write to the Mertgagor at his Last known
address giving him thisty (30} days in which to revtify the said defasijt and should the Mortzazor 2l to retify said default within the
said thirty days. the Mortgagee, may. 2t its option, increase the interot zate on the loan balvice for the remaining term of the Joan ot
for a kesser term to the mavimum rate per annum pennitted to be charged at that time Iy applivable South Carelina law, or a Jesser
increase rate as may be determined by the Association. The mwonthly pavinents will e adjinsted acvordingly.

11. That should the Mortzagor fail to make pavpionts of principal and ittt as due on the promivory note amd showld any monthly
installment become past due for 2 period in excess of 15 days, the Morteazee nuy collat a “late charge” not to exceend an amount

cqual to five {3 ) per centum of any such past Jue installment in onder tu waer the eutra expense incidert to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, its succcssors and assiuns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the tight to collect the same 30 lonw as the el herchy seomad is pot in amears of payment, but
should any pait of the principal indebtednuss, or interest, taves, or fire invirame pramimms, be past die and unpaid, the Mongagee
may withoul rotice or fuithear proceedings take over the mottgaged premises, i they stull be occupicd hy a tenant or tepants, and
collect said rents and profits and apply the same to the indehtedness herdiy sovmred, without lability to acceunt for amything more
than the rents and profits actually coliected, Yess the cost of collection. amd any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lahility to the Mortearor. until notified to the contrary by the Moitzagee;
and should said premises at the time of such defanlt be occupied by the Mouteacor, the Mortgazee may apply to the Judge of the
County Couit of 10 any Judge of the Court of Common Pleas who shall be residvnt o prasiding in the county aforesaid for the appoint-
ment of a receiver with authority to lake possession of said premises and collect such rents and profits, applying said rents, after pay-

inﬁ ﬁmﬂfmt of collection, to the mortzage debt without Hability U account for anything more than the rents and profits actually
coilected.

13. That the Motgagee, at its option, may require the Mortragor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
oqual to the premiums that will neat become due and payable on policies of mortgage guaranty insnrance G applicable), fire and other
hazard insurance covering the mortgared property. plus taves. and assessnients neat slue on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of maonths to (lapse before one month prior to the date when
such premiums. tates. and assessments will be due aml payable, such sums to e held by Morteagee to pay mi«ll‘ premiums, taves and
special assessmaents. Should these payments cxceed the amonnt of payments actually made by the Morteamee for taves, assessments. or
insurance preminms, the exveess may be credited by the Mortgagee on subsequend payments to be male hy the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hercof. Mortzazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining diue on the mortgage debt. and the Mortzagor may. at its oplion, pay the single praminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debit. in which event the Morteazor shall
repay to Mortgagee such premium payment, with interest. at the rate specifial in said promissory note, in equal monthly installments
over the remaining payment period.
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